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UNITED STATES BANKRUPTCY COURT 
DISTRICT OF NEW JERSEY 


IN RE: . Case No. 23-12825 (MBK) 


P Clarkson S. Fisher U.S. 
LTL MANAGEMENT LLC, . Courthouse 


402 Fast State Street 
Trenton, NJ 08608 


Debtor. 
April 11, 2023 
9:59 a.m. 


TRANSCRIPT OF MOTION BY MOVANT ANTHONY HERNANDEZ VALADEZ FOR AN 
ORDER (I) GRANTING RELIEF FROM THE AUTOMATIC STAY, SECOND 
AMENDED EX PARTE TEMPORARY RESTRAINING ORDER, AND ANTICIPATED 
PRELIMINARY INJUNCTION, AND (II) WAITING THE FOURTEEN DAY STAY 
UNDER FEDERAL RULE OF BANKRUPTCY PROCEDURE 4001 (A) (3) [71]; 
DEBTOR’S MOTION FOR AN ORDER EXTENDING THE TIME WITHIN WHICH IT 
MUST FILE ITS (I) SCHEDULES OF ASSETS AND LIABILITIES AND (ITI) 
STATEMENT OF FINANCIAL AFFAIRS [14]; DEBTOR’S MOTION FOR AN 
ORDER: (1) APPROVING THE CONTINUED USE OF ITS BANK ACCOUNT AND 
BUSINESS FORMS AND (II) AUTHORIZING THE DEBTOR’S BANK TO CHARGE 

CERTAIN FEES AND OTHER AMOUNTS [13]; DEBTOR’S APPLICATION 
PURSUANT TO 28 U.S.C. $ 156(C) AND 11 U.S.C. § 105(A) FOR ENTRY 
OF AN ORDER AUTHORIZING THE APPOINTMENT OF EPIQ CORPORATE 
RESTRUCTURING, LLC AS CLAIMS AND NOTICING AGENT NUNC PRO TUNC 
TO THE PETITION DATE [11]; DEBTOR’S APPLICATION FOR DESIGNATION 
AS COMPLEX CHAPTER 11 CASE [6]; DEBTOR’S MOTION FOR AN ORDER 
USPENDING ENTRY AND SERVICE OF STANDARD NOTICE OF COMMENCEMENT 
5]; DEBTOR’S MOTION FOR AN ORDER: (I) AUTHORIZING IT TO FILE A 
LIST OF THE TOP LAW FIRMS WITH TALC CLAIMS AGAINST THE DEBTOR 
IN LIEU OF THE LIST OF THE 20 LARGEST UNSECURED CREDITORS; (II) 
APPROVING CERTAIN NOTICE PROCEDURES FOR TALC CLAIMANTS; AND 
(III) APPROVING THE FORM AND MANNER OF NOTICE OF COMMENCEMENT 
OF THIS CASE [10]; DEBTOR’S MOTION PURSUANT TO 11 U.S.C. § 1505 
FOR AN ORDER AUTHORIZING IT TO ACT AS FOREIGN REPRESENTATIVE ON 
BEHALF OF THE DEBTOR’S ESTATE [12] 
BEFORE THE HONORABLE MICHAEL B. KAPLAN 
UNITED STATES BANKRUPTCY COURT JUDGE 


~~ 


—W 


Audio Operator: Wendy Quiles 


Proceedings recorded by electronic sound recording, transcript 
produced by transcription service. 
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her minor children, one with autism who's struggling mightily. 


And I told Kimberly in her final days when she was asking me 
what was going on, I told her that just like she told Senator 
Whitehouse in the U.S. Senate that she would never give up, 


that she wouldn't quit, I promised her that we wouldn't quit. 


And we're not going to. Thank you. 


MR. BIRCHFIELD: Good afternoon, Your Honor. Andy 


Birchfield with Beasley Allen on behalf of Alishia Landrum. I 


think it's time we get back to a PowerPoint, Your Honor. 

Your Honor, for the record, I want to say that we 
oppose this bankruptcy. We consider this to be a sham 
bankruptcy that is founded on a massive fraudulent conveyance, 
and we urge that it be dismissed. I say that for the record 
because I do not want it to be misconstrued because most of the 
time that you allow me to have before you today, I want to 


focus on the proposed deal, the proposed plan that J&J has put 


forward. 


WWW. JJCOURT . COM 
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That's assuming that the state AGs take nothing from 
this pot. That's assuming that there is no payment for direct 
claims from third-party payors. And it's assuming that the 
mesos and the ovarians are all taking from the same pot because 
that is -- that's what this proposal is, is seeking to get 


60,000 claimants, and maybe there are those claimants like Mr. 


Watts and Mr. Onder, and Mr. Nachawati represent. And I 
understand it. 


This has been a long hard slog and there may be 


claimants, maybe it's the lesser injury claimants, maybe there 


are claimants that just said, look, I'm throwing in the towel, 
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were -- they were dismissed based on jurisdiction. Those cases 
remain pending today. Those cases remain pending today. The 


statement that Beasley Allen lost every trial is -- it’s 


another -- it’s another effort at misleading the Court. 


Mr. Gordon says, just let the people vote, as if 


letting a vote go forward now has no harm. A vote -- a vote 
means delay. The debtor had 18 months to allow a plan to go 


forward for a vote in the first bankruptcy. They chose not to 


do it. 

So to say that let’s just let the people vote, that 
is as if there’s no harm. It is significant harm. It deprives 
every one of these claimants, ovarian cancer, mesothelioma 


claimants, it deprives them of their day in court. There has 
been enough delay already. 

Mr. Gordon asked, you know, how could firms -- how 
could firms just categorically reject this amount, without even 


giving it consideration. Your Honor, we engaged. We engaged 


the leadership of the TCC. The Court ordered -- following your 
ruling, you ordered mediation. We engaged in mediation. 
As part of that process, there were significant 


flr 


discussions among plaintiff’s lawyers and with our clients. We 


know -- we know what our clients view as a reasonable offer and 


what would not be adequate to resolve on an equitable basis all 


t 


ts. So we -- it is not as if this 


of the current claiman 


proposal is something that was just categorically rejected. It 
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NO 


od 
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Thank you, Your Honor. 


THE COURT: Thank you. 


UNIDENTIFIED SPEAKER: Your Honor, can I speak from 


here? 

THE COURT: Yes, please. Yeah. 

UNIDENTIFIED SPEAKER: I’m not sure Mr. Gordon 
answered any of my questions. So after the Third Circuit 


handed down its decision, while we were waiting for an en banc 
determination, is Mr. Gordon saying that he was negotiating 
with the FCR as a pretext for this bankruptcy? Yes or no? 

Did J&J look at any of the medical records for any of 
Mr. Watts’ clients in determining what is a fair deal here and 
determining who should vote and who’s among the 60,000 people 
that they say they have support for? 

And lastly, did the giving up of the funding 
agreement, was that part of any of these post Third Circuit 
discussions? 

Thank you. 

THE COURT: All right. 


UNIDENTIFIED SPEAKER: Very briefly, Your Honor. 
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